RESOLUTION NO. 77

A RESOLUTION of the Board of Commissioners of
Whatcom County Water District No. 8, Whatcom
County, Washington, creating a Revenue
Warrant Account in the Sewer Construction
Fund of the district, authorizing the issu-
ance of a registered warrant in the amount
\ of $380,000 against such Account and accepting
the offer of Seattle-Northwest Securities
Corporation to purchase such warrant, and
repealing Resolution No. 7¥ .
WHEREAS, it is necessary for Whatcom County Water District
No. 8, Whatcom County, Washington (hereinafter called the "District"),
in order to design and prepare contract documents for the construction
of portions of its comprehensive plan and to incur expenses for necessary
engineering, surveying, legal and clerical services; and
WHEREAS, the District may not issue and sell its bonds
for the planning, design and construction of such improvements until
the completion of such planning and design work, and the District is
without funds to pay the costs thereof; and
WHEREAS, the District has received a proposal from Old
National Bank of Washington to purchase a registered warrant of
the District in the amount of $380,000 to pay the aforesaid costs;
and
WHEREAS, it is deemed necessary and advisable by the District
that said proposal be accepted;
NOW, THEREFORE, BE IT RESOLVED by the Board of Commissioners
of Whatcom County Water District No. 8, Whatcom County, Washington,
as follows:
Section 1, There is hereby created in the Sewer Construction
Fund of the District a special account to be known as the Revenue
Warrant Account (herein called the "Account").

Section 2. The District shall issue a registered warrant Ly

(herein called the "Warrant") against the Account in the principal



amount of $380,000. Said Warrant shall bear interest at the rate
of 6% per annum from date of registration until maturity or earlier
redemption, shall mature on Novmeber 1, 1975 and shall be in
substantially the form attached hereto as "Exhibit A",

Said Warrant shall be redeemable at the option of the
District at any time, in whole, at par plus accrued interest tao the
date of redemption. Written notice of any such intended redemption
shall be given to 0ld National Bank of Washington at least 10 days
prior to the redemption date.

Section 3. The proceeds of sale of the Warrant shall be
paid into the Construction Fund of the District and shall be used
toc pay the costs of engineering, surveying, legal and clerical and
other expenses of the District necessarily incurred in the prepara-
tion of detailed plans and specifications and all other costs
necessarily incurred in implementing its comprehensive plan, as well
as engineering and legal costs incurred in the collection and pre-
paration of data required to develop said comprehensive plan.

Section 4, The District shall deposit into the Account
the proceeds from the sale of any general obligation or revenue
bonds issued by the District to develop said comprehensive plan and
to pay the cost of improvemsnts made pursuant to said comprehensive
plan, together with any and all grants received for said purposes
from the State of Washington or the United States of America, or
from any other source. Said funds shall be used to redeem the
Warrant, and any other outstanding registered warrants of the District
drawn upon the Account in order of their number.

Section 5, The proposal of 0ld National Bank of Washington
to purchase the Warrant on the terms and conditions specified herein
is hereby accepted and confirmed.

Section 6. Resolution No, Zél of the District adopted

j}?ﬁﬁéx4£ 21/ , 1974, is hereby repealed.
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ADOPTED AND APPROVED by the Board of Commissioners of

Whatcom County Water District No, 8, Whatcom County, Washington,

at a regular meeting thereof held this !??‘%day of a%uij '

1974.

WHATCOM COUNTY WATER DISTRICT NO. 8
WHATCOM COUNTY, WASHINGTON
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"Exhibit A"
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WHATCOM COUNTY WATER DISTRICT NO., 8
WHATCOM COUNTY, WASHINGTON

REVENUE WARRANT, 1974

TO THE TREASURER OF WHATCOM COUNTY, WASHINGTON:

On the 28th dav of February, 1975, upon presentation, pay

to bearer out of the Revenu= Warrant Account in the Con-
struction FPund of Whatcom County VWater District ¥o. 23, Whatcom
County, Washington, the sum of

THREE HUNDRED=-EIGHTY THOUSAND
DOLLARS

together with interest thereon from date of registration until
paid at the rate of 6.00% per annum payable on maturity, or

upon rademption of this warran+%., Both principal of and intsrest
on this warrant are payable in lawful money of the United States
of America at the office of the Treasurer of Whatcom County in
Bellingham, Washington,

Iilis warrent is issued pursuant to Hesolution No. of
Whatcom County Water District HNo. 8, Whatcom County, Washington,
adopted on the day of March, 1974, Reference is made to

said resolution for a complete statement of the terms, conditions
and covenanis relating hereto.

It is hereby certified that acts, conditions a2nd things regquired
to be done precedent to and in the issuance of this warrant have
happened, been done and performed, and that the total indebted-

ness of the district, including this warrant, does not exceed any
constitutional or statutory limitation,

IN WITNESS WHEREOF, Whatcom County Water District No. 8, Whatcom
County, Washington, has caused this warrant to be signed by the
President and Secretary of its Board of Commissioners and the
corporate seal of the district to be affixed hereto, this
day of March, 1974,

WHATCOM COUNTY WATER DISTRICT HO. 8
WHATCOM COUNTY, WASHINGTON

- /.. 7 A 4
By /A .fé/._./ A . S A
President of its Board of
Commissioners

L

ATTEST:

3 M".. it ".."'..I'-_ -\ \ --\" | Il\_"\ '\\'\u A I".\'\

Secretary of its Board I:)_f Commissioners

Date of Registration:




1, / E i:! E o main =_£,+,;J J , Secretary of the Board of

Commissioners of Shatcom County Water District Neo. B8, Whatcom

County, Washington, DO HEREBY CERTIFY that the foregoing is a
true and complete copy of Resolution No, ‘Zf of said Board of

Commissioners duly adopted at a regqular meeting thereof, held the

Zs@ day of !E-Im:h! . 1974,
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Sh gy s Ay
Secretary, Board of Commissioners
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FESOLUTION HO, jE?

A RESOLUTION of the Board of Commissioners of
Whatcom County Water District No. 8, Whatcom
County, Washington, ecreating & Revenue
Warrant Account in the Sewer Construction
Fund of the district, authorizing the issu-
ance of a registered warrant in the ancunt
of £380,000 against such Acgount and accepting
the offer of Seattle-Northwest Securities
Corporation to purchase such warrant, and
repealing Resolution uo. 7§ .

WHEREAS, it is necessary for Whatecom County Water District
No. 8, Whatcom County, Washington (hereinafter called the "District"),

in order to design and prepare contract documents for the construction

of portions of its comprehensive plan and to incur expenses for necessary

enqgineering, surveying, legal and clerical services; and

WHEREAS, the District may not issue and sell its bonds
for the planning, design and construction of such improvements until
=
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without funds to pay the costs theresef; and

WHEREARS, the District has received a propesal from Old
Hational Bank of Washington to purchase a registered warran%t of
the Distriect in the amount of $380,00C to pay the aforesaid costs;
and

WHEREAS, it is deemed nescassary and advisable by the District
that said preoprosal be accapted;

NOW, THEREFORE, BE IT RESOLVED by the Board of Comaissioners
of Whatcom County Water District No. 8, Whatcom County, Washington,
as follows:

Section 1, There is hereby cr=ated in the Sewer Construction
Fund of the District o special account te be known as the Revenue
warrant Accouni (herein c¢z3lled the "Account").
Section 2. ‘Yhe Dist=ict shall issue a registered warrant

(herein called the "Warran%") acgainst the NAccount in the principal



¢ .

amount of $38B0,000. Said Warrant shall bear interest at the rate
of 6% per annum from date of registration until maturity or earlier
redemption, shall mature on Novmebar 1, 1275 and shall he in
substantially the form attached heretn as "Exhibit A".

Said Warrant shzll bes redeemable at the option of the
District at any time, in whole, at par plus accrued interest to the

dat

T

of redemption. Written notice of any such intended redsmptien
shall be given to 0ld Wational Bank of Washington at least 10 days
prior to the recdemption date.

Section 3. The proceeds of sale of the Warrant shall be
paid into the Construction Fund of the Distriect and sha2ll be used
to pay the costs of engineering, surveying, legal and clerical and
other expenses of the District necessarily incurred in thes prepara-
tion of detailed plans and specifications and all other costs
necessarily incurred in implementing its comprehensive plan, as well
as engineering and legal costs incurred in the enllection and pre-
paration of data required to develep said comprzhensive plan.,

Secticn 4. The District shall deposit into the Account
the proceeds from the sale of any general obligation or revenue
bends issued by the District to develop said comprehensive plan and
to pay the cost of improvemsnts made pursuant to said comprehensive
plan, tegether with any and all grants received for said purposss
from the State of Washington or the United States of America, or
from any other scurce. Said funds shall be used to redeem the
Warrant, and any other ocutstandirg reqgistered warrants of the District
drawn upon the Account in order of their number.

Secticn 5. The proposal of Old National Bank of Washington
to purchase thes Warrant on tha terms and conditions specified hersin
is hereby accepted and confirmed.

Section 6. Resolution No. zéi of the bistrict adoptad

?%GAGA 2 , 1974, is hereby repealed.
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ADOPTED AND APPROVED by the Honard of Commissioners of

Whatcom County Water District Ne, 8, Whatcom County, Washington,

at a regular meeting thereof held this {‘iﬁi day of fimié R

1974,
WHATCOM COUNTY WATER DISTRICT NO. B
WIIATCOM CGUNTY, WASHINGTON
“resl ent /
'Fb /ﬁi ij f%%ﬂu«ﬂar
Cmrmhsqz nev
\ J | \l
: Ll&"u't\ LL WA
CGI“IJ‘[‘LJ.ES:LQHE‘I
ATTEST:
mf&luﬁ E\\\ MJUL\

Secrevary



npxhibit A"
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WHATCOM COUNTY WATER DISTRICT Hf'} g
WHATCOM COUNTY, ”?‘SEEIU("”‘

REVENULE WARTANT, 1874

TO THE TREASURER OF WHATCOM COULTY, WASBHINGTON:

On the 28th day of February, 1975, upon nrﬁapnﬂ ation, pay

to bearer out of the Revenus Exrrar+ Account in the Con-
struction Fund of Whatcom County VWater District No. 8, Whatcom
County, Washington, the sum of

THREE HUNDRED-LEIGHTY THOUSAND
DDIJIJI}.RS

together with interest thereon from date of registration until
paid at the rate of 6.00% per annum psyable on maturity, or

upon redemption of this warrant. Both principal of and interest
on this warren® are payable in lawful monev of the United States
of America at the office of the Treasurer of Whatcom County in
Bellingham, Washington

This warrant is issued pursuent to Resolution No. of
Whateom County Water District No, 8, Whatcom County, Washington,
adopted on the day of March, 1974, Reference is made to

seid resolution for a complete statement of the terms, conditions
and covenanits relating hereto.

i1t is hereby certified that ac*s, conditions and things required
to be done precedent to and in the issuvance of this warrant have
happened, been done and performed, and that the total indebted-
ress of the district, including this warrant, does not exceed any
constitutional or statutery limitation.

IN WITHESS WHEREOF, Whatcom County Water District Heo. 8, Whatecom
County, Washington, hes caused this warrant to be signed by the
Prasident and Jvcrﬂtarv of its Board of Commissioners and the
corporate seal of the district to be affixed hereto, this
day of March, 1974.

WHATCOM COUNTY WATER DISTRICT NO. B
WHATCOM COWTY, WASHINGTON
' - 7
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: Presidoent

ATTEST: \
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echEnLv or ltq 393"1 Df Lﬂﬂm1351o B S

Date of Registration:
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T ¢ Secretary of the Board of

Commissioners of Shatcom County Water District Ho. 8, Whatcom
County, Washingten, DO HEREBY CERTIFY that the foregeing is a
true and complete copy of Resolution No. = of said Board of
Commissioners duly adoptaed at a regular meeting thereof, held the

day of p 1974,

Sacretary, Doar T S5E10NEers
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PESOLUTION NO. E?

A RESOLUTION of the Boaré of Commissioners of
Whatcom County Water District No, 8, Whatcom
County, Washingten, creating a Revenue
Warrant Account in the Sewer Construction

Fund of the district, authorizing the issu-
ance of a registsred warrant in the anount

of $280,000 against such fAccount and accepting
the offer of Seattle-Northw=szt Securities
Corporation to purchase such warrant, and

repealing Resolution Ho. .

WIEREAS, it is necessary for Whatcom County Water District
Ne, 8, Whatcom County, Washington (hereinafter called the "Distriet"),
in erd=y to design and prepare contract documen®*s for the construction
of portions of its comprehensive plan and to incur expenses for necessary
engineering, surveying, l=gal and clerical services; and

WHEREZS, the District may not issue and sall its bonds
for the planning, design and construction of such improvements until
Eha SAmmiakisn A€ mush dlswwing and degign mork, and the Nistriok di=
without funds to pay the costs thercof; and

WHEREAS, the District has received a proposal from Old
National Bank of Washington to purchase 2 registered warrant of
the District in the amount of $380,000 to pay the aforesaid costs;
and

WIEREAS, i+t is deemed necessary and advisable by the Distriect
that said proposal be accaptad;

NOW, 'THEREFCRE, BE IT RESOLVED v the Board of Commizsinners
of Whatcom County Water District No. 8, Whatcom County, Washington,
as follows:

Section 1. There is herehy created in the Sewel Construction

Pund of the Distriect a special acceunt to be known as the Reyapus

+

Warrant Account (herein called the "heoount®).
Seotion 2. The District shall issue a registerad waryrant
HEM e B

(herein called the "Warrant') against the hecount in the prinscipal



¢ -

amount of $380,000., Said Warrant shall hear intersst at the rate
of 6% per annum from date of registration until maturity or earlier
redemption, shall mature on Novmsher 1, 1975 and shall be in
substantially the form attached hereta as "Exhibit A",

Said Warrant shall be radeemable at the option of the
District at any time, in whole, at par plus accrusd interest to the
date of redemption. Written notice of any such intended redemption
shall be given to 0ld National Bank of Washington at least 10 days
prior to the redemption date.

Section 3. The proceeds of sale of the Warrant shall be
paid into the Construction Fund of the District and shall be used
to pay the costs of engireering, surveying, legal and clerical and
other expenses of the District necessarily incurred in the prepara-
tion of detailed plans and specificatione and all other costs
necessarily incurred in implementing its comprehensive plan, as wall
as engineering and legal costs incurred in the collection and pre-
paration of data required to develop said cemprehensive plan,

Section 4. The District shall depesit into the Account

the proceeds from the sale of any qéneral obligaticon or revenue
bonds issu=d by the District to develop said comprehensive plan and
to pay the cost of improvements made pursuant to said comprehensive
plan, tegether with any and all grants xreceived for said purposes
from the State of Washington or the United States of America, or
from any other source., Said fuuds shall be used to redeem the
Warrant, and any other outstanding registered warrants of the District
drawn upon ths Account in order of their number,

Sectien 5. ‘'The proposal of 01d National Rank of Washington
0 purchase the Warrant on the terins and conditicns gpecified herein
is hereby accepted and confirmed.

Section 6. Resolution HNo, ff' of the District adcptead

Ylarch 21 , 1974, is hershy repealed,
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ADOPTED AND APPROVED by the Board of Commissioners of
Whatcom Couniy Water District No. 8, Whatcom County, Washington,

” at a reqular meeting thereof held this ,"rﬁsday of W ;

1974,

WIATCOM COUNTY WATER DISTRICT NO. 8
WHATCOM COUNTY, WASHINGTON

By j///zw f/f“z/

Praesident

j%?' é;f C]'(iﬂiaprL*

ccmlss‘lnnar

_ r“ﬁ\x u“ﬁ %\\\x WA

Commissioner

ATTEST: ]
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J\ VX
. M\\m \1\3\ \\ U\

SecreTa




<, npxhibit A

WHATCOM COULITY WATER DRISTRICT NO. 8
WHATCOM COQUNTY, WASHINGTON

REVENUE WARRANT, 1974

TO THE Tlﬂ]i"& URER OF WHATCOM COUNTY, WASIINGTON:

Or the 28th day of February, 1975, upon prqsﬂnﬁatimn, pay

to bearer out of the Revenus Warrant Account in the Con-
struction TFund of Whatcom County VWater District No. 8, Whatcom
County, Washington, the sum of

THREE HUNDRED-EIGHTY THOUSAND
DOLLARS

together with interest thereon from date of registration until
paid at the rate of 6.00% per annum payable on maturity, or

upon redemption of this warrant. Both principal of and interest
cn this warrent are payable in lawful money of the United States
of America at the office of the Treasurer of Whatcom County in
Lellingham, Washington.

This warrant is issued pursuant to Resolution No. of
Whatcom County Water District Neo. 8, Whatcom County, Washington,
adopted on the day of March, 1974. Reference is made +to

seid resolution for a complete siztement of +he terms, conditions
andé covenants relating hereto.

It is hereby certified that acts, conditions and things required
to be done precedent to and in the issuance of this warrant have
happened, been done and performed, and that the total indebted-
ness of the district, including this warrant, dees not exceed any
constitutional or statutory limitation.

IN WITHESS WHEREOY, Whatcom County VWater District tlo. 8, Whatcom
County, Washington, has caused this warrant to be signed by the
President and Secretary of its Board of Commissioners and the
corporate seal of the district to be affixed hereto, this
day of March, 1974.

WHATCOM COUNTY WATER DISTRICT HO., B
WHATCOM CU UNTY, WASHINGTON

K/ o
By /f_,.,._f{’al‘-/rf/
PTE%EL“ﬁ‘ of .ts hU.Ldjﬁ
Conmissioners
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hﬂcrﬁtdry of 1ts Board 0Of CONmissionmrs
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Hate of Registration:




» Secretary of the Board of
Commissioners of Shatcom County Wzier Dis“rict No. 8, Whatcom
County, Washington, DO IHEREBY CERTIFY that the foregeing is a
true and compleate copy of Resolution Ho, j_‘f__ of said Board of
Commissioners duly adopted at a regular meeting ther=of, held the

H:E.- day of {EF&& A . 1 3 £ I \

w

/ by ,.. l [
“’géxt.n D) LLU WAL

Secretary, Board of Commissloners




