RESOLUTION NO. 734

A RESOLUTION OF THE BOARD OF COMMISSIONERS
OF BIRCH BAY WATER AND SEWER DISTRICT, WHATCOM COUNTY, WASHINGTON

WHEREAS, the governing body for the Birch Bay Water and Sewer District is pursuing a Public Works
Board 2016 Construction loan for the following projects:
1. Automatic Meter Reading ($1,500,000.00 loan)
2. Pump Station #3 to #4 sewer capacity increase including waterline work ($2,500,000.00
loan); and

WHEREAS, the repayment of the Public Works Board 2016 Construction loan funding requires adequate
revenue to meet debt service;

NOW THEREFORE, be it hereby resolved that the governing body agrees to maintain adequate revenue
streams sufficient to provide funds to pay all system operating expenses and debt repayments during the
term of the loan for the above identified projects.

Section 1. BE IT FURTHER RESOLVED that any resolutions or parts of resolutions in conflict herewith
are hereby repealed insofar as they conflict with the provisions of this resolution.

Section 2: If any section, subsection, sentence, clause or phrase of this Resolution is for any reason held
to be invalid or unconstitutional, such decision shall not affect the validity of the remaining portions of
this Resolution. The Board hereby declares that it would have passed this code and each section,
subsection, sentence, clause and phrase thereof, irrespective of the fact that any one or more sections,
subsections, sentences, clauses or phrases has been declared invalid or unconstitutional, and if, for any
reason, this Resolution should be declared invalid, or unconstitutional, then the original Resolution shall
be in full force and effect.

Section 3: This Resolution shall be effective immediately.

PASSED by the Board of Commissioners of Birch Bay Water & Sewer District, Whatcom County,
Washington, at a regular meeting held the 8" day of May, 2014.
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THIS IS TO CERTIFY that the above is a true and correct copy of Resolution No. Z’D"i of Birch Bay
Water & Sewer District, Whatcom County, Washington, adopted at the regular meeting of the Board of

Commissioners on May 8, 2014. ; j
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